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December 11, 2024 
MEMORANDUM 

 
As required by the provisions of Section 27-103-113, Mississippi Code of 1972, the Joint Legislative 
Budget Committee submits its Fiscal Year 2026 Budget Recommendation for consideration by the 
Legislature.  Significant elements of the Joint Legislative Budget Committee Fiscal Year 2026 Budget 
Recommendation are set forth below:                                                                                                     

 
• The Joint Legislative Budget Committee has adopted a balanced budget for Fiscal Year 2026 using 

funds available under the current statute, including the General Fund 2% Set-Aside. 
 

• The Fiscal Year 2026 General Fund revenue estimate adopted by the Joint Legislative Budget 
Committee totals $7.627 billion. This reflects a 0.4% increase from the Fiscal Year 2025 Sine Die 
estimate. 

 
• Based on this General Fund revenue estimate, the Fiscal Year 2026 General Funds available for 

expenditure (excluding the 2% Set-Aside) is $7.474 billion.   
 

• The Joint Legislative Budget Committee Fiscal Year 2026 General Fund Budget Recommendation 
totals $7.024 billion. 

 
• The proposed Fiscal Year 2026 General Fund budget is $16.7 million less than was appropriated 

for Fiscal Year 2025. 
 

• The Joint Legislative Budget Committee funded the statutory increase of 0.5% for PERS and a 5% 
increase for Health Insurance premiums.  
 

• The Joint Legislative Budget Committee Fiscal Year 2026 Recommendation for total State Support 
--- which includes General Funds, Education Enhancement Funds, Health Care Expendable Funds, 
and Tobacco Control Funds --- is $7.699 billion, which is $1.975 billion less than the Fiscal Year 
2025 budget. 
 



 
• The Fiscal Year 2026 State Support Recommendation reflects a 20.42% decrease compared to the 

Fiscal Year 2025 level.  This decrease is due to Coronavirus State Fiscal Recovery Funds being 
reduced and non-recurring Capital Expense Funds, Gulf Coast Restoration Funds, Healthcare 
Expendable Funds, and Education Enhancement Funds being removed. 
 

• The Joint Legislative Budget Committee Fiscal Year 2026 budget does not recommend using non-
recurring funds to support recurring expenditures. 

 
• The Joint Legislative Budget Committee recommendation reflects $16.7 million in General Fund 

reductions through the application of committee guidelines. 
 

• The Joint Legislative Budget Committee recommendation includes the following actions: 
o Defunding most vacant headcounts  
o Deleting 1,722 vacant headcounts 
o Reducing funding for travel and contractual services 
o Spending down of agency cash balances where possible 
o Eliminating funds for one-time expenditures such as capital improvements 
o Agency imposed reductions 

 
• The following sources remain unallocated in the Joint Legislative Budget Recommendation: 

 
$1,080.8 million Capital Expense Fund   

667.0 million Working Cash Stabilization Reserve Fund (Rainy Day) 
449.7 million General Fund 
152.5 million 2% Set-Aside in General Fund 
103.5 million Education Enhancement Fund 

14.5 million Health Care Expendable Fund 
11.0 million BP Settlement Fund 

$2,479.0 million Total Funds Unallocated  
 

  
• The Joint Legislative Budget Committee is recommending the above totals to be:  

o Reserved for allocation by the Legislature to address additional needs in the Fiscal 
Year 2025 budget 

o Reserved for allocation during the Fiscal Year 2026 budget process 
o Carried forward for allocation during the Fiscal Year 2027 budget process 
o Maintain as reserves 
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